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Total assets

Current assets

Cash and cash in banks

Trade notes and accounts receivable
Marketable securities

Inventories

Deferred tax asset

Merchandise and finished goods
Work in process

Raw materials and supplies

Others

Alowance for doubtful accounts
Fixed assets

Property, plant and equipment
Buildings and structures
Machinery, equipment and vehicles
Land

Construction in progress

Lease assets

Others

Intangble fixed assets

Others

Investments and other assets
Investment securities

Deferred assets

Others

Alowance for doubtful accounts
Liabilities

Total liabiities

Current liabilties

Trade notes and accounts payable
Short-term borrowings

Accrued income taxes

Accrued bonuses

Reserve for directors' bonuses
Lease obligations

Reserve for environmental measures
Others

Long-term liabiities

Long-term debt

Reserve for employees' retirement benefits
Reserve for directors' retirement benefits
Lease obligations

Reserve for environmental measures
Others

Shareholders' equi
Total shareholders' equity

Capital stock

Capital surplus

Retained earnings

Revaluation on other securities
Treasury stock

Net assets

2005/3  2006/3  2007/3
34,194 34,394 38,666
16,530 16,911 20,901

1,781 985 1,578
10,434 11,181 14,104
226 -
3,805 4,424 4,763
256 286 351

92 100 180

A 66 A 68 A 77
17,664 17,483 17,764
15,542 15,315 15,305
3,889 3,673 4,084
5,983 5,650 5,696
5,237 5,163 5,223

84 523 10
347 304 290
125 132 117

1,996 2,035 2,341

708 841 834
919 802 1,147
383 405 382

A 15 A 14 A 22

14,069
12,366
5,100 4,865 5,837
2,795 2,790 2,765

117 350 897
451 503 576
- - 36

1,859 2,186 2,253
2,471 2,019 1,702
429 264 98
1,886 1,585 1,299
78 79 112

76 90 191

21,678

4,047 4,047 -
3 3 -
18,620 18,792 -
4 120 -

A 1,279 A 1,284 -

2008/3 2009/3

39,673 40,180
21,710 22,110

1,518

2,794

14,948 11,959

4,728
329

227
A 42

332
3,534
1,055
2,174

299

A 40

17,963 18,070
15,539 15,748

4,139
5,431
5,429
201
337
140
140
2,283
770
1,138
378
A3

4,089
5,131
5,429
594
153
349
113
113
2,208
645
1,095
469
Al

14,592 14,798
12,718 12,846

6,379
2,665
367
608
43

4,542
4,769
339
610
42

35

25
2,480

2,653

1,874
83
1,366
141

1,951
80
1,101
170
127
150
320
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Total net assets

Shareholders' equity

Common stock

Capital surplus

Retained earnings

Treasury stock

Valuation, translation adjustments and other
Revaluation on other securities

- - 24,504
- - 4,047
- - 884
- - 19,579
- - A6
- - 92
- - 92

25,081 25,382
25,111 25,473

4,047 4,047
884 883
20,191 20,554
A1l A1l12
A 30 A 90
A 30 A 90

SERVHMEESE
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Total liabiities and net assets

39,673 40,180
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Consolidated Statements of Income P N
(& 75 FH/¥Million) 2005/3 2006/3 2007/3  2008/3 2009/3
GELE Net sales 33,341 37,566 42,470 45,042

Cost of sales 25,987 28,048 32,212 34,676
5o bR Gross profit on sales 7,354 9,518 10,258 10,366
REERV—BREEE Seling, general and administrative expenses 6,288 6,960 7,862 7,952
S5 a Operating income 1,066 2,557 2,395 2,413
EEINIE Non-operating income 295 pLy) 242 244
SZMARRUELS Interest and dividend income 13 11 11 16 12
ZWEEN Rent Income - - - 54 59
BEEEREREESE Heavy oil adjusted amount due for prior periods - - - 11 11
BIEMESEANURA Proceeds from sales of by-products - - - 34 17
ZHRIRE Insurance income - - - 31 5
WEIEIRA Subsidy income - - - 27 35
TYINTTEEE R Gain on valuation of derivatives - - - - 15
ZFDith Others 149 283 230 64 85
EBENER Non-operating Expenses 121 146 117 196 372
FIFIR Interest expenses 38 35 38 53 79
ABEER Foreign exchange losses - - - 77 184
EE S EKRIE Loss on retirement of fixed assets - - - 16 22
TR EERER Loss on disposal of obsokete inventories - - - 3 6
f=I ENE RS Loss from inventory - - - _ 46
Z Dk Others 82 111 78 45 33
B2 Ordinary income 1,137 1,214 2,682 2,441 2,285
F5 5 72 Extraordinary gain 210 67 47 L) 3
[E]7E & FESeH 48 Gain on sale of fixed assets 20 54 2 141 -
BEBMIESHTEA Gain on sales of investment securities 189 13 45 - -
EHEIEESEYN Reversal of allowance for doubtful accounts - - - 38 3
EE & ERAE Loss on retirement of fixed assets 163 78 24 67 43
HigEL Impairment loss - 71 83 112 59
KREFMEZTHE Loss on sales of investment securities - - 24 - -
PCBALIEZE A Loss on PCB treatment - - 85 - -
BKEEX Loss on wind and flood damage 69 - - - -
& Bl S ET T A Loss on valuation of investment securities - - - - 21
TR ENE FE ST 18 Loss on valuation of inventories - - - - 29
BRI RS I HERALE Provision for reserve for environmental measures - - - - 184
Z Dk Others 14 1 3 2 2
T SR B A 2 BT 2 Income before income taxes 2,508 2,438
FEATERBRRUSEER Corporate, inhabitant and enterprise taxes 374 484 1,116 905 671
BEEEANE Income taxes for prior periods - - 457 - -
EANTERRLE Income taxes-deferred 91 7 A 390 110 80
EANBRESE Total 465 492 1,182 1,016 751

LG ELESIER Net income 1,325 1,422
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Consolidated Statements of Cash Flows
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(&7 F/¥Million)

2005/3  2006/3
1,466 955

2007/3
1,012

2008/3 2009/3
2,758 2,195

Cash flows from operating activities
Net cash provided by operating activities

T & S S BT 2 HA B 2 Income before income taxes and others 1,099 1,131 2,508 2,438 1,947
AT {E A Depreciation and amortization 1,549 1,505 1,456 1,866 1,933
be2i=E=FS Impairment loss - 71 83 112 59
BRI 4EnEMm/ED(A)EE Increase/ ADecrease in allowance for doubtful accounts 8 - 17 A 57 Al
BEASIBEEFnEM/ L (A)EE Increase/Decrease(A) in employees' retirement benefits A 266 A 300 A 252 A 132 A 235
AREEEEFTHES (AXE) Gain(A)/Loss on sales of intangible fixed asset A 20 A 54 A2 A141 A0
- ERETEEESRIERUREE Loss on sales and retirement of property, plant and equipment and intangible assets 217 120 16 84 28
BERMESHFTALR Gain on sales of investment securities A 189 A 13 A 45 R -
REFMIESHFFFTEIME R UHER Loss on sales and valuation of investment securities 2 1 24 , 21
ZHWMABRUVZRE Y S Interest and dividends earned A 13 A 11 A1l A 17 A 13
XILFIE Interest expenses 38 35 38 53 79
HEBER(A)/ER Foreign exchange gain(A)/ Loss 3 24 23 50 191
PCBALEER Loss on PCB treatment - - 85 - -
RKEEL Loss on wind and flood damage 69 - - - -
®"EBESDOXILEE Directors' Bonuses A 21 A 29 A 28 - -
FELEEDEM(A) /BVE Alncrease/Decrease in notes and trade accounts receivable A 665 A 745 A 2,932 A 296 2,988
=RHEEDEM(A) /B Alncrease/Decrease in inventories A 656 A618 A 339 83 A 2,069
TAEFHOEM/ A (A)EE Increase/ ADecrease in trade accounts payable 672 9 1,204 137 A 1,995
FKIGHBREDEMEET-ILHPEE(A) Increase/ ADecrease in accrued consumption taxes A 38 72 85 A 58 A 125

Z Dt

Others 327 60 174 124 15

Sub-total
FBRRUVE L&D ZE Interest and dividends earned 13 11 11 17 13
FEDIILEE Interest expenses A 38 A 33 A 41 A 52 A 82
EABEDOXILEE Income taxes expense AS536 A279 A1,065 A1454 A 735
BKEBEOXHEE Expenditure for loss on wind and flood damage A 89 - - - -

(& ERC&BFrya-T0—] Cash flows from investing activities

Net cash used in investing activities

REFHICESFryia-J0—G5t

EHELOFBAICLSZH Payments into time deposits A 170 A 80 - A 52 A3
EHFELDILRICEDIA Proceeds from withdrawal of time deposits 170 195 - - 50
HIBEESHDFEHIZKBHUNA Proceeds from sales of investment securities 9 261 - - -
AHEEEEDIRFICLDZE Purchase of property, plant and equipment A 1,238 A 1,410 A 1,829 A 1,38 A1,861
BENRETEEEDFTHNZELDIINA Proceeds from salel of property, plant and equipment 23 58 9 154 0
EREEEENIMBICLDIXH Purchase of intangible assets A 81 A 41 A 24 A 62 A7
BERMESHFONFI_LIX T Purchases of investment securities A 448 A4  A205 A112 A 50
EREOEEOEBEHSIFRUMRAMBITLSII N Purchase of newly consolidated subsidiary - - - A 61 -
BERMIASZFOFTHLLIA Proceeds from sales of investment securities 780 85 186 1 2
R EAOIRBICKSXZ I Purchase of long-term prepaid expenses A0 A 35 A0 A5 A 73
ZOMOBEDRBICLDZH Purchase of other investments A3 A3 A8 - -
ZOMOFEEDFTHIZLDHIRA Proceeds from sales of other invesntments 16 3 8 - -
RPEMICLDHXH Payments of long-term loans receivable A0 - R .
RHEMAEOERICESINA Collection of long-term loans receivable 11 9 9 - -
FEHBADOIFIZLSZH Purchase of investments in subsidiaries - - - - A17
ZDHOZH Other payments - R - A7 Ad
ZDHDUIRA Other proceeds - - - 4 4
HEBIIHTIRHEFEDOEUNIZEDILA Collection of long-term loans receivable to employees - - - 2 2
Z 0t Others - - - R A 36

[BAFSEB L BHF vy a-T0—] Cash flows from financing activities

BBEBICLDFryia-70—&Et

Net cash provided by/used in financing activities

A 1,299

EHEALICEDA Increase in short-term borrowings 2,485 3,740 2,600 2,550 4,900
EHEAEDOREFIZEDXE Decrease in short-term loans payable A 3,062 A 3,715 A 2625 A 2870 A 2,800
RHEALOREFIZLDXE Decrease in long-term debt payable A230 A195 A165 A 165 A 15
BELSDOXILE Dividends paid A364 A437 AS510 A 809 A 809
HEe#XOmBIcLbXZiH Purchase of treasury stock A4 A5 A5 A5 A1l
B0 IzLBULA Proceeds from disposal of treasury stock 0 0 2,164 0 0
RHBAICKDIA Proceeds from long-term loans payable - - - - 17
) —REHEDREFICLDZH Repayments of lease obligations - - - N A 15

BERURERFYICHRIBEZSR
BERUVRERFYOEM-FH (A)EE

Effect of exchange rate changes on cash and cash equivalents
Increase/ ADecrease in cash and cash equivalents
Cash and cash equivalents, beginning of year

BERURERENOHERS

BERUVRERFYOHRES

Cash and cash equivalents, end of year
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